
 

 

Time: 6-7 hours mandatory (*additional 2 
optional hours) 

  

1 hour of Y12 Micro UpLearn 

1 hour of Y12 Macro UpLearn  

1 micro exam question (Y12) 

1 macro exam question (Y12) 

Tutor2u Knowledge book- Production, Costs and Revenue  

UpLearn- Profit+ Technology  

 

*Optional: Watch “The Big Short”, available on the following 
platforms: 

Plex (Free): 
https://watch.plex.tv/en-GB/watch/movie/the-big-short?utm_cont
ent=5d776b679ab544002150af34&utm_medium=deeplink&utm
_source=google-catalog  

Netflix and Amazon Prime  

  

 

  

Year 12 A Level Economics 
Summer 2025 Holiday HW 

https://watch.plex.tv/en-GB/watch/movie/the-big-short?utm_content=5d776b679ab544002150af34&utm_medium=deeplink&utm_source=google-catalog
https://watch.plex.tv/en-GB/watch/movie/the-big-short?utm_content=5d776b679ab544002150af34&utm_medium=deeplink&utm_source=google-catalog
https://watch.plex.tv/en-GB/watch/movie/the-big-short?utm_content=5d776b679ab544002150af34&utm_medium=deeplink&utm_source=google-catalog


Spend one hour each on UpLearn for both Y12 Micro and Y12 Macro and revise some key 

topics.  

Think back to your PPE’s, what did you struggle with? What have you forgotten? Do you 

have any gaps in your knowledge with any topics? 

Below I have included some suggested areas I think that we as a year group may struggle 

with.  

Micro: 

 

 

 



Macro: 

 

 

 



Y12 Micro Exam Question: 

 

 

 

 

 

 

 

 

 



 

 



 

 

 

 

 

 

 

 

 

 

 



Y12 Macro Exam Questions  

 

 

 



 

 

 

 

 

 

 

 

 

 



Tutor2u Knowledge book- Production, Costs and Revenue & Perfect Competition  

 

 

UpLearn- Profit+ Technology 

 

 

 

 

 

The Big Short: Answer the following questions while watching the film  

 

🏠 1. Subprime Lending & Asymmetric Information 

⏱️ 00:10 – 00:14 

Scene: Dr. Michael Burry starts investigating mortgage-backed 
securities (MBS). 

Question:​
 Why does Dr. Burry become concerned about the quality of subprime 

mortgages? What does this reveal about asymmetric information in financial 

markets? 

 

 

 



💣 2. Market Failure & Moral Hazard 

⏱️ 00:22 – 00:26 

Scene: The narrator explains mortgage bonds and how the 
financial system repackages risky loans. 

Question:​
Who is bearing the risk, and who is profiting? 

 

💳 3. Credit Rating Agencies & Regulatory Capture 

⏱️ 00:49 – 00:52 

Scene: Mark Baum's team visits Standard & Poor’s (the credit 
rating agency). 

Question:​
 Why do the rating agencies continue giving AAA ratings to risky securities? 

What does this suggest about regulatory failure and incentive structures in 

the financial system? 

 

 

 

📉 4. Behavioural Economics – Herd Mentality 

⏱️ 01:01 – 01:04 

Scene: Baum attends a mortgage conference in Las Vegas and 
realises few people understand the risk. 

Question:​
 What behavioural economics concepts are evident in this scene (e.g. herd 

behaviour, overconfidence, confirmation bias)? How did they contribute to 

the bubble? 

 

 



 

💥 5. Collapse of the Housing Market 

⏱️ 01:14 – 01:18 

Scene: Mortgage defaults rise sharply, and the market starts to 
react. 

Question:​
 What macroeconomic warning signs begin to appear here? Why does it take 

time for the market to react, despite obvious issues? 

 

 

 

🏦 6. Systemic Risk & Too Big to Fail 

⏱️ 01:35 – 01:39 

Scene: Panic as large financial institutions begin to fall. 

Question:​
 What is meant by “too big to fail”? How does this concept relate to 

systemic risk and the need for government intervention? 

 

 

 

📉 7. Economic Consequences 

⏱️ 01:51 – 01:55 

Scene: The aftermath — foreclosures, job losses, and global 
shock. 

Question:​
 How does this scene illustrate the macroeconomic impact of the crisis (e.g. 

unemployment, GDP contraction)? How were ordinary people affected? 

 



 

 

🧑‍⚖️ 8. Policy Response and Ethics 

⏱️ 02:00 – 02:05 

Scene: The film’s conclusion — reflections on the bailout and 
accountability. 

Question:​
 Was the government right to bail out the banks? What economic and 

ethical arguments are there for and against this action? 
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